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City of Atlanta
Department of Finance

Investment Policy - General

It is the policy of the City of Atlanta to invest public funds in a manner that will provide
maximum security and the best commensurate yield while meeting the daily cash flow
demands of the City. This investment policy has been written in compliance with
authority granted in section 7-1024 of the City of Atlanta Codes and section 36-83-4 of
the Georgia State Codes, and will set forth the guidelines and objectives necessary to
achieve a prudent cash and investment management program.

(Please reference the City of Atlanta, Department of Finance Investment Policies for specific and in depth
descriptions and general discussions as it pertains to the overall investment program.)
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City of Atlanta
Department of Finance

Unrestricted (Cash Pool) - Portfolio Performance Overview
Quarter Ending June 30, 2006

PORTFOLIO ML 1-3 YR INDEX
1YEAR 6/30/2005 6/30/2006 VARIANCE VARIANCE
Yield to Maturity (YTM) 3.58% 5.21% 1.63+ 1.88+
PORTFOLIO ML 1-3 YR INDEX
3YEAR 6/30/2003 6/30/06 VARIANCE VARIANCE
Yield to Maturity (YTM) 1.21% 5.21% 4.00+ 1.87+

The investment performance of the City of Atlanta is evaluated quarterly by comparison to established benchmarks. The City currently measures
performance against the Merrill Lynch Gov't 1-3 YR index. When reviewing performance from the last year and performance over a three year
period, the City’s Unrestricted Portfolio underperformed versus the index over a 12 month period and outperformed the index over a three year
period. When analyzing the growth in the City’s Portfolio, the allocation of the portfolio is significantly different today as compared to years
ago. In June 2003, 49% of the portfolio was invested in Agencies, 25% in Treasuries, and 26% in Cash and Cash Equivalents (Overnight Repos
and CD’s). Today, 60% is invested in Agencies, 22% in Treasuries, and 18% in Cash and Cash Equivalents (Overnight Repos and CD’s).
Generally, Agencies provide a higher yield; therefore, the significant growth can be attributed to two major components. One, market growth
and the other is portfolio allocation. When comparing 6/30/2006 to 6/30/2005, the YTM for the City’s portfolio increased by 1.63 while the ML 1-3 YR
index was higher at 1.88. The City continues to do a good job of maximizing yields while maintaining a secure and diverse portfolio.
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City of Atlanta
Department of Finance
Unrestricted (Cash Pool) Investment Portfolio

Quarter Ending June 30, 2006

Total Cash Pool Portfolio
$546,564,000
$121,983,000
22%
$1,300,000
$495,000 0%
0%
$97.,307,000
18%

$325,479,000
60%
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City of Atlanta
Department of Finance
Unrestricted (Cash Pool)-Detailed List of Holdings

Quarter Ending June 30, 2006

(000's)

Maturity Current Par Market Accrued Total Current Yield to
Sector Issuer Coupon Date Price Amount Value Income Value Yield Maturity
AGY FNMA DISC NOTE 0.000% 11/22/06 99.868 5,000 4,893 0 4,893 0.000 5.483
AGY FEDERAL HOME LN BKS 2.000% 07/07/06 99.928 5,000 4,996 48 5,044 2.001 5.653
AGY FNMA DISC NOTE 0.000% 07/12/06 99.829 10,000 9,983 99 9,983 0.000 5.219
AGY FEDERAL HOME LN BANKS 2.500% 07/28/06 99.781 5,000 4,988 53 5,042 2.505 5.272
AGY FNMA DISC NOTE 0.000% 08/14/06 99.438 10,000 9,944 0 9.944 0.000 5.287
AGY FEDERAL NATL MTG ASSN 2.610% 08/18/06 99.656 8,000 7,972 7 8,049 2.619 5.158
AGY FNMA DISC NOTE 0.000% 09/01/06 99.085 12,000 11,890 0 11,890 0.000 5.348
AGY FEDERAL HOME LN BKS 2.375% 09/08/06 99.438 8,250 8,204 61 8,265 2.388 5.341
AGY FEDERAL HOME LN BKS 2.875% 09/15/06 99.500 10,000 9,950 89 10,039 2.889 5.302
AGY FEDERAL HOME LN MTG CORP MTN 2.800% 09/17/06 99.456 5,000 4,973 40 5,013 2.815 5.330
AGY FEDERAL HOME LN BKS 2.000% 09/26/06 99.219 5,000 4,961 1 4,962 2.016 5.310
AGY FEDERAL FARM CR BANKS 3.100% 09/29/06 99.438 6,000 5,966 47 6,013 3.118 5.361
AGY FEDERAL FARM CR BANKS 3.160% 09/29/06 99.469 8,000 7,958 64 8,021 3.177 5.294
AGY FEDERAL HOME LN BKS 2.250% 09/29/06 99.250 5,000 4,963 28 4,991 2.267 5.293
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City of Atlanta
Department of Finance
Unrestricted (Cash Pool)-Detailed List of Holdings

Quarter Ending June 30, 2006

(000's)
Maturity Current Par Market Accrued Total Current Yield to
Sector Issuer Coupon Date Price Amount Value Income Value Yield Maturity
AGY FEDERAL HOME LN BKS 2.310% 09/29/06 99.219 9,375 9,305 55 9,359 2.327 5.353
AGY FEDERAL HOME LN BKS 2.120% 09/29/06 98.563 7,500 7,441 40 7.482 2.137 5.292
AGY FEDERAL NATL MTG ASSN 2.070% 09/29/06 99.188 8,000 7,935 42 7,977 2.087 5.370
AGY FEDERAL FARM CR BANKS 2.600% 10/23/06 99.156 5,000 4,958 24 4,982 2.622 5.308
AGY FEDERAL HOME LN BKS 3.410% 10/27/06 99.375 4,380 4,353 26 4,379 3.431 5.335
AGY FEDERAL NATL MTG ASSN 3.000% 11/08/06 99.156 6,540 6,485 28 6,513 3.026 5.396
AGY FEDERAL HOME LN BKS 3.020% 11/17/06 99.094 5,000 4,955 18 4,973 3,048 5.430
AGY FEDERAL HOME LN BKS 3.000% 11/22/06 99.063 5,000 4,953 16 4,969 3.028 5.409
AGY FEDERAL HOME LN BKS 3.050% 11/24/06 99.063 5,000 4,953 15 4,968 3.079 5.427
AGY FEDERAL HOME LN BKS 3.200% 11/29/06 99.094 5,000 4,955 14 4,968 3.229 5.423
AGY FEDERAL HOME LN MTG CORP 2.875% 12/15/06 98.844 5,000 4,942 6 4,948 2.909 5.454
AGY FEDERAL NATL MTG ASSN 3.100% 12/22/06 98.875 5,000 4,944 3 4,947 3.135 5.513
AGY FEDERAL HOME LN BANKS 2.210% 12/29/06 98.406 10,000 9,841 56 9,896 2.246 5.504
AGY FHLMC DISC NOTE 0.000% 01/09/07 97.150 12,000 11,658 0 11,658 0.000 5.540
AGY FEDERAL NATL MTG ASSN 2.500% 01/30/07 98.281 5,000 4914 52 4,966 2.544 5.531
AGY FEDERAL HOME LN BKS 3.000% 02/23/07 98.406 8,000 7,872 85 7,957 3.049 5.534
AGY FEDERAL HOME LN BKS 3.000% 04/30/07 97.969 5,000 4,898 25 4,923 3.062 5.522
AGY FEDERAL FARM CR BANKS 3.240% 05/03/07 98.125 5,000 4,906 26 4,932 3.302 5.545
AGY FEDERAL NATL MTG ASSN 3.125% 05/16/07 97.969 10,000 9,797 38 9,835 3.190 5.522
AGY FEDERAL NATL MTG ASSN 3.750% 05/17/07 98.500 8,000 7,880 36 7,916 3.807 5.513
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City of Atlanta
Department of Finance
Unrestricted (Cash Pool)-Detailed List of Holdings

Quarter Ending June 30, 2006

(000's)

Maturity Current Par Market Accrued Total Current Yield to
Sector Issuer Coupon Date Price Amount Value Income Value Yield Maturity
Acy  FEDERAL HOME LN BKS 3.110% 05/21/07 97.938 5,000 4,897 56 4,953 3.175 5.512
Acy  FEDERAL HOME LN BKS 3.150% 05/30/07 97.906 2,885 2,825 8 2,832 3.217 5.521
acy FEDERAL HOME LN BKS 2.600% 06/04/07 97.375 5,000 4,869 9 4,878 2.670 5.539
Acy  FEDERAL NATL MTG ASSN 3.280% 06/11/07 97.969 4,505 4,414 8 4,421 3.348 5.508
acy  FEDERAL HOME LN BKS 3.250% 06/22/07 97.875 5,000 4,894 4 4,897 3.321 5511
Acy FEDERAL FARM CR BANKS 3.000% 08/13/07 97.313 5,000 4,866 57 4,923 3.083 5.504
acy FEDERAL HOME LN MTG CORP MTN 3.150% 09/17/07 97.269 8,000 7,782 72 7,854 3.238 5.502
Acy FEDERAL HOME LN MTG CORP MTN 4.625% 10/05/07 98.924 15,000 14,839 164 15,002 4.675 5.512
acy FEDERAL HOME LN BKS 3.600% 11/05/07 97.563 3,000 2,927 17 2,943 3.690 5.497
Acy  FEDERAL HOME LN BKS 3.070% 01/15/08 96.469 10,000 9,647 141 9,788 3.182 5.489
acy  FEDERAL NATL MTG ASSN 4.000% 02/25/08 97.688 5,000 4,884 69 4,954 4.095 5.479
Acy  FEDERAL HOME LN BKS 3.050% 06/30/08 95.469 6,000 5,728 0 5,728 3.195 5.473
acy  FEDERAL NATL MYG ASSN 2.750% 06/30/08 94.906 5,000 4,745 0 4,745 2.898 5.474
Acy  FEDERAL HOME LN BKS 3.000% 07/11/08 95.344 2,000 1,907 28 1,935 3.147 5.453
acy  FEDERAL NATL MTG ASSN 3.650% 08/11/08 96.438 5,000 4,822 70 4,892 3.785 5.455
Acy  FEDERAL HOME LN BKS 4.000% 09/29/08 96.938 5,000 4,847 51 4,897 4.126 5.463
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City of Atlanta

Department of Finance

Unrestricted (Cash Pool)-Detailed List of Holdings

Quarter Ending June 30, 2006

(000's)

Maturity Current Par Market Accrued Total Current Yield to

Sector Issuer Coupon Date Price Amount Value Income Value Yield Maturity
acy  FEDERAL HOME LN MTG CORP 4.900% 08/02/07 99.334 12,000 11,920 242 12,162 4.933 5.534
acy FEDERAL HOME LN MTG CORP 4.890% 02/01/08 99.076 12,000 11,889 243 12,132 4.936 5.503
acy  FEDERAL NAT’L MTG ASSN 5.750% 06/27/08 99.605 10,000 9,961 5 9,965 5.773 5.963
Acc  FEDERAL NAT’L MTG ASSN 6.000% 04/28/11 99.563 10,000 9,956 103 10,060 6.026 6.103
2.149% 98.671 327,435 325,479 2,559 328,038 4.356 5.631
cD CERT OF DEP 3.600% 04/23/07 99.957 500 500 3 503 3.600 3.545
cD CERT OF DEP 3.300% 09/11/06 99.377 500 500 13 513 3.330 3.191
co  CERT OF DEP 4.250% 09/21/06 100.000 200 200 7 207 4.250 4.073
co  CERT OF DEP 4.950% 03/27/07 100.000 100 100 1 101 4.950 4.829
3.688% - 100.000 1,300 1,300 24 1,324 3.688 3.588
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City of Atlanta
Department of Finance

Unrestricted (Cash Pool)-Detailed List of Holdings
Quarter Ending June 30, 2006

(000's)
Maturity Current Par Market Accrued Total Current Yield to
Sector Issuer Coupon Date Price Amount Value Income Value Yield Maturity
TSY UNITED STATES TREAS NTS 2.750% 07/31/06 99.791 15,000 14,969 170 15,140 2.756 5.143
TSY UNITED STATES TREAS NTS 2.500% 09/30/06 99.355 15,000 14,903 93 14,996 2.516 5.067
TSY UNITED STATES TREAS NTS 2.500% 10/31/06 99.137 15,000 14,871 62 14,933 2.522 5.105
TSY UNITED STATES TREAS NTS 3.500% 11/15/06 99.363 15,000 14,904 65 14,970 3.522 5.209
TSy UNITED STATES TREAS NTS 3.000% 12/31/06 98.879 15,000 14,832 8 14,840 3.034 5.301
TSY UNITED STATES TREAS NTS 3.125% 01/31/07 98.762 15,000 14,815 19 14,834 3.164 5.295
TSY UNITED STATES TREAS NTS 3.125% 01/31/07 98.762 15,000 14,815 19 14,834 3.164 5.295
TSY UNITED STATES TREAS NTS 4.000% 09/30/07 98.508 15,000 14,776 149 14,925 4.061 5.242
TSy US TREAS SEC STRIP INT PMT 0.000% 05/15/07 95.665 1,632 1,561 0 1,561 0.000 5.130
TSY US TREAS SEC STRIP INT PMT 0.000% 05/15/08 90.912 1,131 1,028 0 1,028 0.000 5.147
TSy US TREAS SEC STRIP INT PMT 0.000% 05/15/09 86.436 589 509 0 509 0.000 5.135
2.979% - 98.907 123,352 121,983 585 125,570 3.014 5.205
POOL STATE POOL 5.0645 - 100.000 495 495 0 495 5.064 -
Repo  REPURCHASE AGREEMENT 0.000% 04/01/06 100.000 97,307 97,307 0 97,307 - -
TOTAL CASH POOL PORTFOLIO 2.193% 98.764 549,889 546,564 2,575 549,035 2.230 5.205
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City of Atlanta

Department of Finance
Unrestricted (Cash Pool)
Quarter Ending June 30, 2006

Jun-05
Fixed Assets 89.90%
Cash Equivalents 10.10%
Yield to Maturity 3.58%

ASSETS

CERTIFICATES OF DEPOSIT

US AGENCIES

US TREASURIES

CASH EQUIVALENTS

TOTAL

Sep-05

85.60%

14.40%
4.08%

Dec-05
89.57%
10.43%

4.60%

MARKET VALUE @

6/30/05

$1,296,000

439,858,000

196,651,000

72,130,000

$709,935,000
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Mar-06 Jun-06

93.54% 81.87%
6.46% 18.13%
4.94% 5.21%

MARKET VALUE @
6/30/06

$1,300,000

325,479,000

121,983,000

97,802,000

$546,564,000




City of Atlanta

Department of Finance
Unrestricted (Cash Pool)
Quarter Ending June 30, 2006

INVESTMENT CATEGORY

US TREASURIES

US AGENCIES

REPURCHASE AGREEMENTS

LOCAL GOVT INVESTMENT POOL

CERTIFICATES OF DEPOSIT

MAXIMUM

NA

75%

50%

40%

25%
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MINIMUM

25%

NA

NA

NA

NA

6/30/2006

22.32%

59.55%

17.80%

0.00%

0.02%

6/30/2005

27.70%

61.96%

10.14%

0.00%

0.02%
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City of Atlanta

Department of Finance

Equity in Cash Pool

Quarter Ending June 30, 2006

Total Equity in Cash Pool
$812,631,000

Agency- Trust

Wigtershed 55 352,000
245,135,000 2%
30%

Ajrport
421 510,000
52%

Government-yWide
80,634 000
0%

(1) TOTAL EQUITY INCLUDES CASH AND SECURITIES
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City of Atlanta
Department of Finance
Restricted Investment Portfolio

Quarter Ending June 30, 2006

TOTAL RESTRICTED PORTFOLIO
$3,035,639,000

$355.873,000 OAGY
12% $425.613,000
/ / 14 % ETSY
$264,867,000
950 OGIC
$57 694,000

3% O POOL
$1.901,592 0000 B MMKT

63%
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City of Atlanta
Department of Finance

Restricted (Airport) - Detailed List of Holdings
Quarter Ending June 30, 2006

(000's)
Maturity Current Par Market Accrued Total Current Yield to
Sector Issuer Coupon Date Price Amount Value Income Value Yield Maturity
AGY FEDERAL FARM CREDIT BANKS 4.350% 10/19/06 99.688 10,000 9,968 86 10,054 4.364 5.351
AGY FEDERAL FARM CREDIT BANKS 4.350% 10/19/06 99.688 5,000 4,985 43 5,028 4.364 5.351
AGY FEDERAL FARM CREDIT BANKS 4.6250% 02/27/07 99.406 12,000 11,929 190 12,118 4.653 5.546
AGY FEDERAL HOME LN BANK 3.540% 09/15/06 99.625 5,180 5,161 53 5214 3.553 5.305
AGY FEDERAL HOME LN BANK 3.160% 09/29/06 99.469 7,000 6,963 1 6,963 3.177 5.336
AGY FEDERAL HOME LN BANK 4.040% 10/27/06 99.563 10,000 9,956 71 10,027 4.058 5.370
AGY FEDERAL HOME LN BKS 4.625% 10/27/06 99.988 8,990 8,965 177 9,141 4.638 5.328
AGY FEDERAL HOME LN MTG CORP MTN 4.500% 11/03/06 99.688 9,460 9,430 91 9,622 4514 5.421
AGY FEDERAL HOME LN MTG CORP MTN 4.250% 04/05/07 99.044 8,500 8,419 85 8,504 4.291 5.536
AGY FEDERAL HOME LN MTG CORP MTN 4.375% 11/16/07 98.531 5,000 4,927 27 4,953 4.440 5.492
AGY FEDERAL HOME LN MTG CORP MTN 4.150% 12/07/07 97.993 20,000 19,599 53 19,652 4.235 5.622
AGY FEDERAL HOME LN MTG CORP MTN 5.150% 03/28/08 99.341 10,000 9,934 132 10,066 5.184 5.546
AGY FEDERAL HOME LN MTG CORP MTN 5.375% 05/22/08 99.611 5,000 4,981 28 5,009 5.396 5.591
AGY FHLMC DISC NTS 0.000% 09/18/06 98.830 9,500 9,389 0 9,389 0.000 5.400
AGY FEDERAL NAT’L MTG ASSN 3.250% 12/21/06 98.969 12,000 11,876 10 11,886 3.284 5.472
AGY FEDERAL NAT’L MTG ASSN 3.920% 02/23/07 98.969 20,000 19,794 277 20,070 3.961 5.555
AGY FEDERAL NAT’L MTG ASSN 4.100% 06/14/07 98.656 20,000 19,731 36 19,768 4.156 5.561
AGY FEDERAL NAT’L MTG ASSN 5.200% 09/28/07 99.594 15,000 14,939 199 15,138 5.221 5.535
AGY FEDERAL NAT’L MTG ASSN DISC N 0.000% 07/24/06 99.654 9,250 9,218 0 9,218 0.000 5.273
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City of Atlanta
Department of Finance

Restricted (Airport) - Detailed List of Holdings
Quarter Ending June 30, 2006

(000's)

Maturity Current Par Market Accrued Total Current Yield to

Sector Issuer Coupon Date Price Amount Value Income Value Yield Maturity
AGY FEDERAL NAT’L MTG ASSN DISC N 0.000% 08/14/06 99.375 8,300 8,181 0 8,181 0.000 5.287
AGY FEDERAL NAT’L MTG ASSN DISC N 0.000% 08/31/06 99.088 12,000 11,891 0 11,891 0.000 5.417
AGY FEDERAL NAT’L MTG ASSN DISC N 0.000% 09/15/06 98.869 10,000 9,887 0 9,887 0.000 5.423
AGY FEDERAL NATL MTG ASSN DISC N 0.000% 11/15/06 97.983 8,860 8,681 0 8,681 0.000 5.444
AGY FEDERAL NAT’L MTG ASSN DISC N 0.000% 12/07/06 97.623 12,000 11,715 0 11,715 0.000 5.555
AGY FEDERAL NATL MTG ASSN DISC N 0.000% 01/31/07 96.875 5,500 5,328 0 5,325 0.000 5.454
AGY FEDERAL HOME LN MTG DISC N 0.000% 07/07/06 99.897 9,000 8,991 0 8,991 0.000 5.395
AGY FEDERAL HOME LN MTG DISC N 0.000% 12/01/06 97.212 12,550 12,263 0 12,263 0.000 5.549
AGY FEDERAL HOME LN MTG DISC N 0.000% 12/12/06 97.567 10,000 9,757 0 9,757 0.000 5.516
AGY FEDERAL HOME LN MTG DISC N 0.000% 01/09/07 97.150 9,000 8,402 0 8,402 0.000 5.540
AGY FEDERAL HOME LN MTG DISC N 0.000% 04/03/07 95.991 9,000 8,639 0 8,639 0.000 5.453
AGY FEDERAL HOME LN MTG DISC N 0.000% 04/17/07 95.792 9,000 8,621 0 8,621 0.000 5.454
0.000% 98.840 317,090 312,517 1,559 314,076 4.354 5.421
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City of Atlanta
Department of Finance

Restricted (Airport) - Detailed List of Holdings

Quarter Ending June 30, 2006

(000's)
Maturity Current Par Market Accrued Total Current Yield to
Sector Issuer Coupon Date Price Amount Value Income Value Yield Maturity
TSY UNITED STATES TREAS NTS 3.000% 12/31/06 98.879 15,000 14,664 0 14,664 3.034 5.301
TSY UNITED STATES TREAS NTS 3.375% 02/28/07 98.672 12,000 11,851 134 11,986 3.407 5.277
TSY UNITED STATES TREAS NTS 3.750% 03/31/07 98.875 24,000 23,730 224 23,954 3.793 5.289
TSY UNITED STATES TREAS NTS 3.625% 06/30/07 98.402 22,000 21,648 0 21,648 3.684 5.287
TSY UNITED STATES TREAS NTS 4.375% 01/31/08 98.754 16,000 15,801 290 16,061 4.430 5.201
3.560% 98.745 89,000 87,694 648 88,342 3.608 5.277
POOL STATE POOL 5.064% - 100.000 147,867 147,867 0 147,867 5.064 -
MMKT SUPER NOW MONEY MARKET 4.950% - 100.000 63,960 63,960 0 63,960 4.950 -
MMKT AIM 5.120% - 100.000 37,929 37,929 0 37,929 5.120 -
MMKT FIRST AMERICAN TREASURY 4.100% - 100.000 110,561 110,561 0 110,561 4.100 -
MMKT GOLDMAN SACHS TREAS 4.200% - 100.000 3,324 3,324 0 3,324 4.200 -
GIc MBIA CUSTODY AGMT 4.553% 08/01/15 100.000 9,039 9,039 0 9,039 4.600 -
GIC SOCIETE GENERALE AGMT 3.110% 11/01/09 100.000 711,080 711,080 0 711,080 3.100 -
GIc CITIGROUP 2.677% 04/01/08 100.000 320,538 320,538 0 320,538 2.700 -
TOTAL RESTRICTED (AIRPORT) PORTFOLIO 3.080% 98.685 1,810,388 1,804,509 2,207 1,806,716 2.645 5.424
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City of Atlanta
Department of Finance

Restricted (Water) - Detailed List of Holdings

Quarter Ending June 30, 2006

(000's)
Maturity Current Par Market Accrued Total Current Yield to
Sector Issuer Coupon Date Price Amount Value Income Value Yield Maturity
AGY FEDERAL NATL MTG ASSN DISC N 0.000% 10/25/06 98.276 12,000 11,793 0 11,793 0.000 5.473
AGY FEDERAL NAT’L MTG ASSN DISC N 0.000% 10/30/06 98.199 15,335 15,059 0 15,059 0.000 5.488
AGY FEDERAL HOME LN MTG DISC N 0.000% 10/25/06 98.276 15,000 14,741 0 14,741 0.000 5.473
AGY FEDERAL NAT’L MTG ASSN DISC N 0.000% 11/01/06 98.000 51,652 50,743 0 51,743 0.000 5.000
0.000% 98.188 92,336 92,336 0 92,336 0.000 5.359
GIc WEST LB 5.066% 11/01/28 100.000 71,853 71,853 657 72,510 - -
GIC FINANCIAL SECURITY ASSURANCE 4.810% 10/29/41 100.000 22,292 22,292 0 22,292 - -
GIC SALOMON SMITH BARNEY 4.010% 11/01/38 100.000 4,727 4,727 0 4,727 - -
GIC CITIGROUP GLOBAL MARKETS 2.455% 06/01/08 100.000 639,028 639,028 0 639,028 - -
POOL STATE POOL 5.064% - 100.000 29,764 29,764 0 29,764 5.064 -
MMKT FIRST AMERICAN TREAS OBLIGATION 4.100% - 100.000 127,942 127,942 0 127,942 - -
MMKT SUPER NOW MONEY MARKET 4.950% - 100.000 9,977 9,977 0 9,977 4.950 -
TOTAL RESTRICTED (WATER) PORTFOLIO 4.351% 99.639 997,919 997,919 657 998,576 5.010 5.359
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City of Atlanta

Department of Finance

Restricted (G.O.) - Detailed List of Holdings
Quarter Ending June 30, 2006

(000's)
Maturity Current Par Market Accrued Total Current Yield to
Sector Issuer Coupon Date Price Amount Value Income Value Yield Maturity
AGY FEDERAL NAT’L MTG ASSN DISC N 0.000% 07/06/06 99.920 7,000 6,994 0 6,994 0.00 4.870
AGY FEDERAL HOME LN MTG DISC N 0.000% 08/15/06 99.336 4,000 3,973 0 3,973 0.00 5.305
AGY FEDERAL NAT’L MTG ASSN DISC N 0.000% 11/1706 97.926 10,000 9,793 0 9,793 0.00 5.521
0.000% 99.060 21,000 20,760 0 20,760 0.00 5.232
POOL STATE POOL 5.064% - 100.000 87,236 87,236 0 87,236 5.064 -
MMKT FIRST AMERICAN TREASURY 3.900% - 100.000 2,180 2,180 0 2,180 3.900 -
Glc MORGAN STANLEY AGMT 2.509% 12/01/06 100.000 21,566 21,566 0 21,566 2.500 -
GICc MORGAN STANLEY AGMT 2.891% 06/01/08 100.000 47,095 47,095 0 47,095 2.900 -
Glc BAYERISCHE AGMT 4.056% 01/01/30 100.000 3,746 3,746 0 3,746 4.100 -
GICc BAYERISCHE AGMT 4.817% 07/01/09 100.000 17,586 17,586 0 17,586 4.800 -
cD WACHOVIA BANK, ATL GA CD 4.580% 03/20/08 100.000 1,660 1,660 0 1,660 4.600 -
GICc CITIGROUP AGMT 3.726% 01/01/08 100.000 31,382 31,382 0 31,382 3.700 -
TOTAL RESTRICTED (GO) PORTFOLIO 3.943% 99.060 233,451 233,211 0 233,211 3.940 5.232
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City of Atlanta
Department of Finance
Unrestricted (Cash Pool)-Purchases
Quarter Ending June 30, 2006

Security Description

CERT OF DEP
FNMA
FNMA
FNDN

US TREAS NTS

US TREAS NTS

US TREAS NTS

US TREAS NTS

US TREAS NTS

US TREAS NTS

Total Unrestricted
Purchases

Coupon

2.9205
6.000%
5.750%
0.000%
3.000%
3.500%
3.125%
2.500%
3.125%
4.000%

3136F7YD3
3136F7L88
313589048
912828DF4
9128277F3
912828DJ6
912828CY4
912828DJ6
912828EH9
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Purchase
Date

04/23/06
04/28/06
06/27/06
06/23/06
05/04/06
05/04/06
05/04/06
05/04/06
06/15/06
06/15/06

Maturity
Date

04/23/07
04/28/11
06,/27/08
11/22/06
12/31/06
11/15/06
01/31/07
10/31/06
01/31/07
09/30/07

Par Value

500,000
10,000,000
10,000,000

5,000,000
15,000,000
15,000,000
15,000,000
15,000,000
15,000,000
15,000,000

115,500,000




City of Atlanta
Department of Finance

Unrestricted (Cash Pool)-Maturities

Quarter Ending June 30, 2006

Security Description

CERT OF DEP

FFCB
FHLMC
FHLMC

FHLB

FHLB

FHLB

FHLB
FHLB

FHLB

FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNDN

Coupon

2.920%

2.250%
2.500%
2.420%
2.220%
2.300%
2.200%
2.600%
1.875%
2.300%
5.780%
2.125%
2.250%
2.500%
2.000%
2.250%
2.300%
0.000%

CUsIP

31331TF71
3128X3DJ9
3128X1CB1
3133X3H71
3133X35Z27
3133X5ZH4
3133X6NL6
31339XAZ7
33133X0CX5
3136FOFR8
31359MQZ9
3136FSASO
3136FSTT8
3136F32]4
31359MRV7
3136F4LW2
313589YD9
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Purchase
Date

04/23/05
04/26/04
004/28/04
05/12/03
02/05/04
02/12/04
04/28/04
05/11/04
05/15/03
08/19/03
04/19/01
02/28/03
02/17/04
04/28/04
07/30/03
05/27/03
10/20/03
01/10/06

Maturity
Date

04/23/06
04/26/06
04/28/06
05/12/06
05/05/06
05/12/06
04/28/06
05/11/06
06/15/06
05/19/06
04/19/06
04/15/06
05/17/06
04/28/06
01/30/06
05/26/06
04/20/06
06/16/06

Par Value

$ 500,000

10,000,000
6,000,000
5,000,000
5,000,000

10,000,000
5,000,000
5,000,000
5,000,000
5,000,000
3,000,000
5,000,000
8,000,000
5,000,000
8,000,000
5,000,000
5,000,000

12,000,000



City of Atlanta

Department of Finance
Unrestricted (Cash Pool)-Maturities
Quarter Ending June 30, 2006

Security Description Coupon

FNDN 0.000%

FNDN 0.000%

FNDN 0.000%

FNDN 0.000%

US TREAS BILL 0.000%

US TREAS NTS 2 500%

US TREAS STRIP 0.0000%

Total Unrestricted
Maturities

CUsIP

313589XW8
313589TR4

313589VR1
313589WF6

912828CMO0

912828CK4

912833FY1
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Purchase
Date

01/23/06
09/28/05

03/17/06
03,/28/06

03/30/06
05/25/05

12/14/00

Maturity
Date

06/09/06
02/28/06

04/17/06
05/01/06

06/30/06
05/31/06

05/15/06

Par Value

10,000,000
15,000,000

15,000,000
15,065,000

15,000,000
30,000,000

3,299,000

210,864,000




City of Atlanta

Department of Finance

Restricted-Purchases
Quarter Ending June 30, 2006

Security Description

FHLMC
FHLMC
FHLMC
FNMA DISC
FMCDN
FMCDN
US TREAS NTS
US TREAS NTS
FNMA DISC
FNMA DISC
FMCDN

Total Restricted
Purchases

Coupon

4.250%
5.375%
5.150%
0.000%
0.000%
0.000%
2.500%
3.000%
0.000%
0.000%
0.000%

Cusip

3128X4QC8
3128X47H8
3128X4R52
313588BG9
313396EL3
313396DW0
912828CK4
912828 DF4
313589184
313589M59
313397182

Purchase
Date

04/06/06
05/22/06
03/28/06
06,/16/06
04/18/06
04/27/06
05/04/06
05,/04/06
05/02/06
05/25/06
05/25/06
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Maturity
Date

04/05/07
05/22/08
03,/28/08
01/31/07
04/17/07
04/03/07
05/31/06
12/31/06
10/25/06
10/30/06
10/25/06

APFC
APFC
APFC
APFC
APFC
APFC
APFC
APFC
WSS
WSS
WSS

Par Value

$ 8,500,000
5,000,000
10,000,000

5,500,000
9,000,000
9,000,000
15,000,000
15,000,000
12,000,000
15,335,000
15,000,000

$ 119,335,000




City of Atlanta

Department of Finance

Restricted-Maturities

Quarter Ending June 30, 2006

Security Description Coupon
FMCDN 0.0007%
FNDN 0.000%
FMCDN 0.000%
FHLB 2.300%
FHLB 2.560%
FHLB 3.050%
FHLMC 2.530%
FHLMC 2.550%
FHLMC 2.550%
FHLMC 3.000%
FHLMC 3.000%
FNMA 2.400%
FNDN 0.000%
FMCDN 0.000%
US TREAS NTS 2.750%

Total Restricted
Maturities

CusIP
313397VC2
313589VT7
313397XL0
3133X35Z27
3133X8RZ7
3133X9W63
3128X3FB4
3128X3EV1
3128X3EV1
3128X3P72
3128X3Q22
3136F5U0U3
313589Y92
313397VL2

912828CMO0

Purchase
Date

10/05/05
10/24/05
12/22/05
02/12/04
10/20/04
12/30/04
05/03/04
05/10/04
05/10/04
12/09/04
12/15/04
04,/28/04
10/24/05
10/07/05

05/25/05
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Maturity
Date

04/04/06
04/19/06
05/30/06
05/12/06
04,/20/06
06,/30/06
05/03/06
05/10/06
05/10/06
06,/09/06
06,/15/06
04,/28/06
06,/26/06
04/12/06

06,/30/06

Fund

GEN GOV'T

BSINKING

BSINKING

APFC

APFC

APFC

APFC

APFC

APFC

APFC

APFC

APFC

APFC

APFC

APFC

Par Value

$10,000,000

7,000,000
10,000,000
5,000,000
5,000,000
5,000,000
20,000,000
5,000,000
8,000,000
5,000,000
5,000,000
12,000,000
12,000,000
9,000,000

50,000,000

168,000,000




City of Atlanta
Department of Finance

Commentary - U.S. Fixed Income Market
Quarter Ending June 30, 2006

e U.S. economic growth slowed in the second quarter, partly reflecting the impact of higher energy costs, rising
interest rates, and the cooling in the housing market.

e The moderation in growth should help keep inflation pressures in check. However, energy prices are likely to
stay elevated and inflation will remain a concern.

e Federal Reserve policymakers would like to pause, but inflation concerns may keep them on the defensive.

e Job destruction has not picked up significantly — layoffs remain relatively low — but the rate of new hiring

appears to have slowed. However, the net pace of job growth is not particularly weak.
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